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STRATEGIC REPORT
Status
Rvffo Nbshbsfu Vojwfstjuz- Fejocvshi jt bo bvupopnpvt Tdpuujti ijhifs fevdbujpo jotujuvujpo boe jt sfhjtufsfe voefs uif Dpnqbojft Bdut 
bt b dpnqboz mjnjufe cz hvbsbouff/ Jut sfhjtufsfe pgûdf jt Rvffo Nbshbsfu Vojwfstjuz Esjwf- Nvttfmcvshi- Fbtu Mpuijbo- FI32 7VV/  Uif 
Vojwfstjuz ibt cffo foufsfe joup uif Tdpuujti Dibsjuz Sfhjtufs boe jt foujumfe- jo bddpsebodf xjui tfdujpo 24)2* pg uif Dibsjujft boe Usvtuff 
Jowftunfou )Tdpumboe* Bdu 3116- up sfgfs up jutfmg bt b Dibsjuz sfhjtufsfe jo Tdpumboe/

Scope of the financial statements
Uif ûobodjbm tubufnfout qsftfoufe po qbhft 28 up 56 dpnqsjtf uif dpotpmjebufe sftvmut pg uif Vojwfstjuz boe jut tvctjejbsz dpnqboz- 
RNV Foufsqsjtft Mjnjufe/ RNV Foufsqsjtft Mjnjufe voefsublft dpnnfsdjbm dpotvmubodz xpsl- vujmjtjoh uif fyqfsujtf pg uif Vojwfstjuzòt 
bdbefnjd boe ufdiojdbm tubgg- boe bmtp efbmt xjui wbdbujpo mfuujoh pg uif Vojwfstjuzòt tuvefou bddpnnpebujpo/ 

Uif ûobodjbm tubufnfout ibwf cffo qsfqbsfe po b hpjoh dpodfso cbtjt jo bddpsebodf xjui Gjobodjbm Sfqpsujoh Tuboebse 213 )GST 213* 
boe uif Tubufnfou pg Sfdpnnfoefe Qsbdujdf í Bddpvoujoh gps Gvsuifs boe Ijhifs Fevdbujpo 3126 )TPSQ 3126*- xjui uif Bddpvout 
Ejsfdujpo jttvfe cz uif Tdpuujti Gvoejoh Dpvodjm )TGD* boe xjui uif Vojufe Ljohepn Dpnqbojft Bdut/ Jnqmfnfoubujpo pg TPSQ 3126 
sfrvjsfe uif Vojwfstjuz up sftubuf jut dpnqbsbujwf jogpsnbujpo gspn uif usbotjujpo ebuf pg 2 Bvhvtu 3125/ Uif ûobodjbm jnqbdu pg uif 
change to the results for the year and the comparative year are presented in note 21 to the accounts.

Development of strategic plan
Jo Efdfncfs 3126- gpmmpxjoh b xjef dpotvmubujpo qspdftt- uif Vojwfstjuz Dpvsu bqqspwfe uif ofx tusbufhjd qmbo- xijdi ibe 
cffo efwfmpqfe jo bddpsebodf xjui uif RN261 tusbufhz- efubjmt pg xijdi bsf bddfttjcmf po uif Vojwfstjuzòt xfctjuf/ Uif 
RN261 tusbufhz jt cbtfe bspvoe uif Vojwfstjuzòt wjtjpo up cf b Vojwfstjuz pg jefbt boe joüvfodf/ Uif tusbufhz tfut pvu uif 
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STRATEGIC REPORT (continued) 
Borrowings
Cpsspxjoht bu 42 Kvmz 3127 bnpvoufe up Ä46/2 njmmjpo- )42 Kvmz 3126- Ä47/6 njmmjpo* sfmbujoh foujsfmz up b tfdvsfe mpbo gbdjmjuz 
xjui Cbsdmbzt Cbol qmd ublfo pvu up gvoe uif dbnqvt efwfmpqnfou bu Nvttfmcvshi/  

Pension arrangements
Uif Vojwfstjuz jt jowpmwfe jo uisff qfotjpo tdifnft- bt gpmmpxt;. 

Uif Mpuijbo Qfotjpo Gvoe- xijdi jt qbsu pg uif Mpdbm Hpwfsonfou Qfotjpo Tdifnf )MHQT*- jt b nvmuj.fnqmpzfs efûofe cfofûu 
tdifnf/ Uif tdifnf ibe b efûdju bu 42 Kvmz 3127/ Uif Gvoe usvtufft ibwf- jo sfdfou zfbst- bqqmjfe jodsfbtft up uif mfwfm pg 
fnqmpzfstò boe fnqmpzfftò dpousjcvujpot up uif tdifnf jo psefs up sfdpwfs uijt efûdju qptjujpo/ Uif Vojwfstjuzòt tibsf pg uif 
gvoe efûdju- bt dbmdvmbufe cz uif tdifnf bduvbsz- ibt cffo tipxo bt b mjbcjmjuz bu 42 Kvmz 3127/

Uif nptu sfdfou bduvbsjbm sfwjfx pg uif Tdpuujti Ufbdifstò Tvqfsboovbujpo Tdifnf )TUTT* xbt voefsublfo bt bu 42 Nbsdi 3123/  
Bt b sftvmu pg uijt sfwjfx- uif mfwfm pg fnqmpzfstò dpousjcvujpo up uijt tdifnf xbt tfu bu 28/3& xjui fggfdu gspn 2 Tfqufncfs 
3126/  Bt uif tdifnf jt vogvoefe- uifsf dbo cf op tvsqmvt ps tipsugbmm/ Qfotjpo dpousjcvujpo sbuft bsf tfu cz uif tdifnf bduvbsz 
up nffu uif dptu pg qfotjpot bt uifz bddsvf/

Uif Vojwfstjujft Tvqfsboovbujpo Tdifnf )VTT* jt b efûofe cfofûu tdifnf xijdi jt dpousbdufe pvu pg uif Tubuf Tfdpoe 
Qfotjpo )T3Q*/ Uif bttfut pg uif tdifnf bsf ifme jo b tfqbsbuf usvtuff benjojtufsfe gvoe/ Cfdbvtf pg uif nvuvbm obuvsf pg uif 
tdifnf- uif tdifnfòt bttfut bsf opu izqpuifdbufe up joejwjevbm jotujuvujpot boe b tdifnf xjef dpousjcvujpo sbuf jt tfu/ Uif 
jotujuvujpo jt uifsfgpsf fyqptfe up bduvbsjbm sjtlt bttpdjbufe xjui puifs jotujuvujpotò fnqmpzfft boe jt vobcmf up jefoujgz jut 
share of the underlying assets and liabilities of the scheme on a consistent and reasonable basis and therefore accounts for the 
tdifnf bt jg ju xfsf b efûofe dpousjcvujpo tdifnf/ Bt b sftvmu- uif bnpvou dibshfe up uif jodpnf boe fyqfoejuvsf bddpvou 
sfqsftfout uif dpousjcvujpot qbzbcmf up uif tdifnf jo sftqfdu pg uif bddpvoujoh qfsjpe/ Uif Vojwfstjuz ibt b mjbcjmjuz jo sftqfdu 
pg jut dpnnjunfou up uif VTT efûdju sfdpwfsz qmbo- tipxo jo opuf 28/ Uif jodmvtjpo pg b mjbcjmjuz gps uijt efûdju jt b sfrvjsfnfou 
pg TPSQ 3126- boe uiftf bsf uifsfgpsf uif ûstu tfu pg bddpvout up jodmvef uijt mjbcjmjuz/ Uif sfwjtfe qmbo- bmpoh xjui uif dibohft 
up tdifnf cfofûut- bsf fyqfdufe up fmjnjobuf uif efûdju cz 3142/

Social inclusion
Rvffo Nbshbsfu Vojwfstjuz bjnt up qspnpuf fousz up- boe qspwjef fevdbujpo bu- voefshsbevbuf boe qptuhsbevbuf mfwfm up b 
ejwfstf sbohf pg tuvefout- xibufwfs uifjs cbdlhspvoe/ Jo bttfttjoh dboejebuft gps benjttjpo up uif Vojwfstjuz- xf bsf dpnnjuufe 
up uif qsjodjqmft pg gbjsoftt- usbotqbsfodz- boe xjefojoh qbsujdjqbujpo/  Xf pggfs b sbohf pg sfdsvjunfou- pvusfbdi- qsf boe qptu 
fousz bdujwjujft up sbjtf btqjsbujpo- fodpvsbhf bddftt boe nbyjnjtf sfufoujpo gspn voefs.sfqsftfoufe hspvqt jo mjof xjui pvs 
Tuvefou Fyqfsjfodf tusbufhz- boe voefsqjoofe cz uif Vojwfstjuzòt Pvudpnf Bhsffnfou xjui uif Tdpuujti Gvoejoh Dpvodjm/  

Student satisfaction
Pvs OTT sftvmut gps 3127 dpoûsn b dmfbs vqxbse usfoe jo bmm bsfbt pg uif Obujpobm Tuvefou Tvswfz pwfs uif qbtu 7 zfbst/ RNVòt 
pwfsbmm tbujtgbdujpo ibt jodsfbtfe cz 2& up sfbdi 97&- cbdl up uif tbnf mfwfm bt jo 3125 boe pvs ijhiftu tjodf pvs ûstu OTT 
sftvmut jo 3122/ Uijt fydffet pvs cfodinbsl pg 95& tfu cz IFGDF boe nbudift cpui uif Tdpuujti boe VL bwfsbhft/ Sftvmut 
gps bttfttnfou boe gffecbdl xfsf uif nptu jnqspwfe hpjoh gspn 78& up 81& xijdi jt bcpwf uif Tdpuujti bwfsbhf/ Pvs ijhi 
sftqpotf sbuf pg 84& joejdbuft uibu uiftf sftvmut bsf sfqsftfoubujwf pg uif Mfwfm 5 fyqfsjfodf/
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DIRECTORS’ REPORT (continued)
Membership Of The University Court

Name Attendance 
record

Keir Bloomer, FRSE 
)Dibjs*

Bqqpjoufe 23 Nbsdi 3118 
Sfujsfe 27 Nbsdi 3127

404 Gpsnfs Dijfg Fyfdvujwf- Dmbdlnboobotijsf Dpvodjm

Es Gsbodft Epx DCF 
)Dibjs*

Bqqpjoufe 28 Nbsdi 3127 303 Former Vice Principal, University of Edinburgh

Uif Ipopvsbcmf Nbsl 
Mbjoh )Wjdf.Dibjs*

Bqqpjoufe 2 Pdupcfs 311: 
Retired 30 September 2016

606 Dibjsnbo- Objsoòt Pbudblft Mjnjufe

Mjoeb NdQifstpo  
)Wjdf.Dibjs*

Bqqpjoufe 2 Pdupcfs 3125 606 Gpsnfs Tfojps Ejsfdups . Gppe boe Esjol- Upvsjtn ' 
Ufyujmf- Tdpuujti Foufsqsjtf

Carolyn Bell Bqqpjoufe 2 Pdupcfs 3127 101 Solicitor

Kbnft Csbetibx Bqqpjoufe 2 Nbz 3121 506 Gpsnfs Efqvuz Wjdf.Dibodfmmps )Sftpvsdft ' Cvtjoftt 
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DIRECTORS’ REPORT (continued)
Membership of University Court Committees during the year to 31 July 2016

Audit and Risk Committee

Name Attendance record
Njmmfs NdMfbo Convener 505
Es Bouipoz Gbmdpofs 405
Robert Rae 405
Judith Sischy 405

Finance & Estates Committee 

Name Attendance record
Kbnft Csbetibx Convener 707
Ian Calder 607
Qspgfttps Bmbo Hjmmpsbo 707
Dzouijb Hvuisjf Bqqpjoufe 3 Efdfncfs 3126 303
Csjbo Mfhhbu Retired 30 September 2015 102
Mjoeb NdQifstpo 707
Qspgfttps Qfusb Xfoe 707

Nominations Committee 

Name Attendance record
Keir Bloomer Dpowfofs- Sfujsfe 27 Nbsdi 3127 404
Es Gsbodft Epx Dpowfofs- Bqqpjoufe 28 Nbsdi 3127 303
Craig Cathcart 506
Qspgfttps Spcfsu Dpsnbdl 506
Es Bouipoz Gbmdpofs Bqqpjoufe 7 Bqsjm 3127 202
Nbsl Mbjoh 606
Kbdrvfmjof Nbdepobme 506
Ifjej Wjtujtfo 606
Qspgfttps Qfusb Xfoe 506

Senior Management Remuneration Committee

Name Attendance record
Nbsl Mbjoh Convener 202
Keir Bloomer 202
Kbnft Csbetibx 202
Es Gsbodft Epx 101
Csjbo Mfhhbu Retired 30 September 2015 102
Kbdrvfmjof Nbdepobme 101

Disclosure of information to auditors
Uif nfncfst pg uif Vojwfstjuz Dpvsu xip ifme pgûdf bu uif ebuf pg bqqspwbm pg uiftf ûobodjbm tubufnfout dpoûsn uibu- tp 
gbs bt uifz bsf fbdi bxbsf- uifsf jt op sfmfwbou bveju jogpsnbujpo pg xijdi uif Vojwfstjuzòt bvejupst bsf vobxbsf< boe fbdi 
nfncfs pg uif Vojwfstjuz Dpvsu ibt ublfo bmm uif tufqt uibu if0tif pvhiu sfbtpobcmz up ibwf ublfo bt b Nfncfs pg Dpvsu up 
nblf ijntfmg0ifstfmg bxbsf pg boz sfmfwbou bveju jogpsnbujpo boe up ftubcmjti uibu uif Vojwfstjuzòt bvejupst bsf bxbsf pg uibu 
jogpsnbujpo/

On behalf of the University Court

Es Gsbodft Epx- DCF
Chair
7 December 2016
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CORPORATE GOVERNANCE STATEMENT
Summary of the University’s Structure of Corporate Governance
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CORPORATE GOVERNANCE STATEMENT (continued)
Up bttjtu nfncfst jo uif qfsgpsnbodf pg uifjs evujft- nfncfst pg uif Vojwfstjuz Dpvsu xfsf pggfsfe- boe buufoefe- tfwfsbm 
usbjojoh boe efwfmpqnfou pqqpsuvojujft evsjoh 3126.27/ Uiftf jodmvefe fyufsobm usbjojoh tfttjpot- ejtdsfuf efwfmpqnfou boe 
qmboojoh bxbz ebzt- bt xfmm bt qsftfoubujpot po tusbufhjd uifnft sfmfwbou up uif xpsl pg uif Vojwfstjuz bu fbdi Dpvsu nffujoh/ 
Usbjojoh boe efwfmpqnfou pqqpsuvojujft pggfsfe up Dpvsu nfncfst jo 3126027 jodmvefe;

. Cfjoh bo Fggfdujwf Hpwfsops )Mfbefstijq Gpvoebujpo gps Ijhifs Fevdbujpo- Pdupcfs 3126*

. Cfjoh bo Fggfdujwf Tuvefou Hpwfsops )Mfbefstijq Gpvoebujpo gps Ijhifs Fevdbujpo- Tfqufncfs 3126*

. Dpvsu Bxbz Ebzt )5 boe 6 Gfcsvbsz 3127*

Ofx nfncfst bmtp sfdfjwfe b gpsnbm joevdujpo tfttjpo tvqqpsufe cz uif Dpvsu Nfncfstò Iboecppl )qvcmjtife Pdupcfs 
3125 boe sfwjtfe wfstjpo qvcmjtife Pdupcfs 3127*/

Voefs uif Gjobodjbm Nfnpsboevn xjui uif Tdpuujti Gvoejoh Dpvodjm )TGD*- uif Vojwfstjuz Dpvsu jt sftqpotjcmf gps tfuujoh 
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CORPORATE GOVERNANCE STATEMENT (continued) 
Review of Effectiveness
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF THE 
UNIVERSITY COURT OF QUEEN MARGARET UNIVERSITY, EDINBURGH  
(continued)
Opinion on other matter prescribed by the Companies Act 2006
• Jo pvs pqjojpo uif jogpsnbujpo hjwfo jo uif Tusbufhjd Sfqpsu boe uif Ejsfdupstò Sfqpsu gps uif ûobodjbm zfbs gps xijdi uif 

ûobodjbm tubufnfout bsf qsfqbsfe jt dpotjtufou xjui uif ûobodjbm tubufnfout/

Opinion on other matters prescribed by applicable regulations
Jo pvs pqjojpo;

•  gvoet gspn xibufwfs tpvsdf benjojtufsfe cz uif jotujuvujpo gps tqfdjûd qvsqptft ibwf cffo bqqmjfe qspqfsmz up uiptf 







Statement of Accounts 2016

Page 19

STATEMENT OF PRINCIPAL ACCOUNTING POLICIES (continued) 
)G* Leases and hire purchase contracts
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STATEMENTS OF COMPREHENSIVE INCOME AND EXPENDITURE 
For the Year Ended 31 July 2016

Note 2015/16 2014/15
Ä111 Ä111 Ä111 Ä111

JODPNF Consolidated University Consolidated University
   Uvjujpo gfft boe fevdbujpo dpousbdut 1 12,738 12,738 12,580 12,580
   Scottish Funding Council grants 2 15,313 15,313 15,174 15,174
   Research grants and contracts 3 2-86: 1,735 2,081 2-:13
   Puifs jodpnf 4 7-6:4 6,172 8,718 8,628
   Investment income 5 3: 28 :3 51
   Epobujpot boe foepxnfout 6 188 188 263 263

______ ______ ______ ______
   Upubm jodpnf 36,620 36,174 49-:19 49-6:9

______ ______ ______ ______
FYQFOEJUVSF
   Staff costs 7 21,884 21,808 22,588 22,486
   Puifs pqfsbujoh fyqfotft 11 10,158 :-899 :-434 :-646
   Depreciation 12 4,787 4,787 4,685 4,685
   Jnqbjsnfou pg ûyfe bttfu
   Joufsftu boe puifs ûobodf dptut 8

.
1,618

.
1,618

6-78:
2,254

.
2-4::

______ ______ ______ ______
   Upubm fyqfoejuvsf 38,447 38,001 55-63: 38,105

______ ______ ______ ______
)Efûdju* 0 tvsqmvt cfgpsf tibsf pg pqfsbujoh 
tvsqmvt pg kpjou wfouvsf )2-938* )2-938* )6-732* 5:4

   Tibsf pg pqfsbujoh tvsqmvt jo kpjou wfouvsf . . 4,076 .
______ ______ ______ ______

)Efûdju* 0 tvsqmvt cfgpsf uby )2-938* )2-938* )2-656* 5:4

   Ubybujpo 10 . . . .
______ ______ ______ ______

 
(Deficit) / surplus for the year (1,827) (1,827) (1,545) 493

Bduvbsjbm )mptt*0hbjo jo sftqfdu pg qfotjpo 
schemes )2-587* )2-587* 97: 97:

_____ ______ ______ ______
Total comprehensive income for the 
year (3,303) (3,303) (676) 1,362

_____ ______ ______ ______

  
Represented by:- 

Foepxnfou dpnqsfifotjwf jodpnf gps uif zfbs 2: 2: 130 130
Unrestricted comprehensive income for the year )4-297* )4-297* )781* 1,368
Revaluation reserve comprehensive income for 
the year

 
)247*

 
)247*

 
)247*

 
)247*

______ ______ ______ ______
(3,303) (3,303) (676) 1,362

_____ ______ ______ ______

Bmm jufnt pg jodpnf boe fyqfoejuvsf sfmbuf up dpoujovjoh bdujwjujft/ 



Page 22

Statement of Accounts 2016

STATEMENTS OF CHANGES IN RESERVES
For the Year Ended 31 July 2016
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CONSOLIDATED STATEMENT OF CASH FLOWS
For the Year Ended 31 July 2016

Note 2015/16 2014/15
Ä111 Ä111

Cash inflow from operating activities
Tvsqmvt 0 )efûdju* gps uif zfbs )2-938* )6-732*

Adjustments for non-cash items
Depreciation 12 4,787 4,685
Jnqbjsnfou bekvtunfou . 6-78:
Deferred capital grants released 16 )639* )6:6*
Deferred income released . )3-561*
Pension costs less contributions payable 1,135 :61
)Jodsfbtf* 0efdsfbtf jo pqfsbujoh efcupst 6: 32:
Jodsfbtf 0 )efdsfbtf* jo pqfsbujoh dsfejupst )2-484* )831*
Jodsfbtf 0 )efdsfbtf* jo qfotjpo qspwjtjpo )236* 2:3

Adjustments for investing or financing activities
Investment income and interest receivable )58* )613*
Interest payable 1,215 2,253

______ ______

Net cash inflow / (outflow) from operating activities 4-3:7 5-1:1
______ ______

Cash flows from investing activities
Qspdffet gspn tbmf pg foepxnfou bttfut 64 34
Investment income 28 73
Qbznfout nbef up bdrvjsf ûyfe bttfut )2-945* )37-842*
Qbznfout nbef up bdrvjsf foepxnfou bttfut )66* )48*
RNTT dbti qbje up Mmpzet po foufsjoh benjojtusbujpo . )3-3:4*

______ ______
)2-8:8* )39-:65*
______ ______

Cash flows from financing activities
Interest paid )2-326* )2-923*
Ofx tfdvsfe mpbot . *
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NOTES TO THE FINANCIAL STATEMENTS
1. TUITION FEES AND EDUCATION CONTRACTS )dpotpmjebufe boe vojwfstjuz*

3126027 3125026

Ä111 Ä111

Scottish higher education students 5,085 5,450
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5/ OTHER OPERATING INCOME
Consolidated University
3126027 3125026 3126027 3125026
Ä111 Ä111 Ä111 Ä111

Residences, catering and conferences 5-71: 4,538 4,335 4,448
Puifs tfswjdft sfoefsfe 1,024 2-1:1 877 2-1:1
Sports centre income 236 224 236 224
Sfmfbtfe gspn efgfssfe dbqjubm hsbout )opuf 27* 72 76 72 76
Exceptional release from deferred income . 2,450 . 2,450
Puifs jodpnf 652 340 652 340

______ ______ ______ ______
6,593 8,718 6,172 8,628

______ ______ ______ ______

6/ INVESTMENT INCOME
Consolidated University
3126027 3125026 3126027 3125026
Ä111 Ä111 Ä111 Ä111

Jowftunfou jodpnf po foepxnfout 1 . . .
Puifs jowftunfou jodpnf 28 :3 28 51
Net return on pension scheme . . . .

______ ______ ______ ______
29 92 28 51

______ ______ ______ ______

7/ DONATIONS AND ENDOWMENTS )dpotpmjebufe boe vojwfstjuz*
3126027 3125026
Ä111 Ä111

Ofx foepxnfout . .
Unrestricted donations 188 263

______ ______
188 263

______ ______

8/ STAFF COSTS
Consolidated University
3126027 3125026 3126027 3125026
Ä111 Ä111 Ä111 Ä111

Staff costs 
   Xbhft boe tbmbsjft 27-9:1 28-6:8 16,814 28-5:6
   Social security costs 1,450 1,280 1,450 1,280
   Npwfnfou po VTT qspwjtjpo 5 171 5 171
   Puifs qfotjpo dptut 4-64: 3,540 4-64: 3,540

______ ______ ______ ______
21,884 22,588 21,808 22,486
______ ______ ______ ______

NOTES TO THE FINANCIAL STATEMENTS (continued)
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NOTES TO THE FINANCIAL STATEMENTS (continued)

Emoluments of the Principal and Vice-Chancellor 
)xip xbt bmtp uif ijhiftu qbje Nfncfs pg uif Vojwfstjuz Dpvsu*

3126027 3125026
Ä111 Ä111

Qspgfttps Qfusb Xfoe . .
   Salary 
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Uif ovncfs pg nfncfst pg tubgg- jodmvejoh uif Qsjodjqbm- xip sfdfjwfe sfnvofsbujpo )jodmvejoh cfofûut boe fydmvejoh qfotjpo 
dpousjcvujpot* jo uif gpmmpxjoh sbohft xbt;.

3126027 3125026
Number Number

Senior postholders
Ä211-112 up Ä221-111 . .
Ä221-112 up Ä231-111 . .
Ä231-112 up Ä241-111 1 1
Ä2:1-112 up Ä311-111 . 1
Ä311-112 up Ä321-111 1 .

3126027 3125026
Ä111 Ä111

Compensation for loss of office
Compensation payable in respect of senior postholders . .

______ ______

3126027 3125026
GUF ovncfs GUF ovncfs

Bwfsbhf gvmm ujnf frvjwbmfou tubgg ovncfst cz nbkps 
dbufhpsz; )dpotpmjebufe boe vojwfstjuz*
   Bdbefnjd tdippmt 2:1 2:6
   Bdbefnjd tfswjdft 50 57
   Research grants & contracts 31 30
   Residences, catering & conferences 3: 23
   Premises 24 22
   Benjojtusbujpo ' dfousbm tfswjdft 111 115

______ ______
435 442

______ ______

9/ INTEREST PAYABLE AND OTHER FINANCE COSTS
Consolidated University
3126027 3125026 3126027 3125026
Ä111 Ä111 Ä111 Ä111

Mpbo joufsftu 1,215 2-91: 1,215 :65
Finance lease interest . 3 . 3





Page 30

Statement of Accounts 2016

23/  TANGIBLE ASSETS
      Consolidated and University

Freehold land 
& buildings

Gjyuvsft- ûuujoht ' frvjqnfou TOTAL

Pxofe Pxofe Ifme voefs 
ûobodf mfbtft

Ä111 Ä111 Ä111 Ä111
Cost or valuation:
Bu 2 Bvhvtu  3126 :5-184 7,817 1,166 103,056

Disposals at cost . .
 
. .

Beejujpot bu dptu 2,216 7: 105 3-4:1
_______ ______ ______ _______

Bu 42 Kvmz 3127 :7-39: 7,886 1,271 105,446
_______ ______ ______ _______

Depreciation:
Bu 2 Bvhvtu 3126 5,742 7,581 1,166 25-59:

Xsjuufo pgg po ejtqptbmt            . . . .

Provided during the year 4,605 156 26 4,787
_______ ______ ______ _______

Bu 42 Kvmz 3127 10,347 7,737 2-2:3 2:-387
_______ ______ ______ _______

Net book amount at 31 July 2016 85,942 149 79 86,170
_______ ______ ______ _______

Ofu cppl bnpvou bu 2 Bvhvtu 3126 88,331 236 . 88,567
_______ ______ ______ _______

Analysis of net book amount at 31 
July 2016
Financed by capital grant :-8:2 . . :-8:2
Puifs 76,151 25: 8: 87-48:

_______ ______ ______ _______
96-:53 25: 8: 86,170

_______ ______ ______ _______

Uif wbmvbujpo pg uif Dsbjhibmm dbnqvt xbt dbssjfe pvu bu 42 Kvmz 3124 cz Hfsbme Fwf- Dibsufsfe Tvswfzpst/ Uif cbtjt pg uif 
wbmvbujpo- xijdi xbt dbssjfe pvu jo bddpsebodf xjui hvjefmjoft jttvfe cz uif Spzbm Jotujuvujpo pg Dibsufsfe Tvswfzpst- jt 
efqsfdjbufe sfqmbdfnfou dptu/  

Uif Vojwfstjuz ibt b npeftu dpmmfdujpo pg xpslt pg bsu boe puifs jufnt pg ijtupsjdbm joufsftu/ Op wbmvf jt jodmvefe xjuijo ûyfe 
bttfut jo sftqfdu pg uijt dpmmfdujpo/

NOTES TO THE FINANCIAL STATEMENTS (continued)
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NOTES TO THE FINANCIAL STATEMENTS (continued)
24/ INVESTMENTS
Subsidiary Undertaking

Name of 
undertaking

Country of 
incorporation and 
registration

Description of 
shares held

Proportion 
of nominal 
value of 
shares held

Cost at  
1 August 2015 

and 
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27/ CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Consolidated University

2016 2015 2016 2015
Ä111 Ä111 Ä111 Ä111

Secured loan 33,562 35,054 33,562 35,054
Deferred capital grants :-8:2 21-42: :-8:2 21-42:

______ ______ ______ ______
43,353 45,373 43,353 45,373
______ ______ ______ ______

Bobmztjt pg tfdvsfe mpbot;.
  Evf cfuxffo pof boe uxp zfbst 2-5:3 2-5:3 2-5:3 2-5:3
  Evf cfuxffo uxp boe ûwf zfbst 4,475 4,475 4,475 4,475
  Evf jo ûwf zfbst ps npsf 38-6:6 3:-198 38-6:6 3:-198

______ ______ ______ ______
Upubm evf bgufs npsf uibo pof zfbs 33,562 35,054 33,562 35,054

  Evf xjuijo pof zfbs )opuf 26* 2-5:3 2-5:3 2-5:3 2-5:3
______ ______ ______ ______

Upubm tfdvsfe mpbot 35,054 36,546 35,054 36,546
______ ______ ______ ______

Uif tfdvsfe mpoh.ufsn gbdjmjuz xjui Cbsdmbzt Cbol qmd jt Ä46/1 njmmjpo- boe ibt b ûobm nbuvsjuz ebuf pg 28 Efdfncfs 3135/  
Uif mpbo jt tfdvsfe pwfs uif dbnqvt tjuf bu Nvttfmcvshi/ Uif Vojwfstjuz ibt foufsfe joup b ûyfe.sbuf bssbohfnfou jo 
psefs up qspufdu jutfmg bhbjotu boz tjhojûdbou üvduvbujpot jo joufsftu sbuft/ Uif ufsnt pg uijt bssbohfnfou bsf dpnnfsdjbmmz 
dpoûefoujbm/

Analysis of deferred capital grants
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NOTES TO THE FINANCIAL STATEMENTS (continued)
17. PROVISIONS FOR LIABILITIES 

Consolidated and University 
Pensions
Ä111

Pcmjhbujpo up 
gvoe efûdju po 

USS Pension

Pension 
enhancements

Efûofe 
Cfofûu 

Pcmjhbujpot
MHQT

Upubm
Pensions

Provisions

Ä111 Ä111 Ä111 £000

Bu 2 Bvhvtu 3126 363 3,522 10,821 14,706

Utilised in year )229* )353*        . (360)

Usbotgfs gspn jodpnf ' fyqfoejuvsf bddpvou 123 115 2,607 2,845
______ ______ ______ ______

Bu 42 Kvmz 3127 368 3,395 13,428 17,191
______ ______ ______ ______

Uif Vojwfstjuz ibt b mjbcjmjuz gps qfotjpo foibodfnfout qbzbcmf up gpsnfs nfncfst pg tubgg xip ibwf ublfo fbsmz sfujsfnfou 
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NOTES TO THE FINANCIAL STATEMENTS (continued)

Uif bttvnqujpot vtfe cz uif bduvbsz bsf uif cftu ftujnbuft diptfo gspn b sbohf pg qpttjcmf bduvbsjbm bttvnqujpot xijdi- 



Page 36

Statement of Accounts 2016

Analysis of movement in the market value of the scheme assets
31 July 2016 31 July 2015

  £000 £000
Opening fair value of employer assets 40,901 36,535
Expected return on assets 7,680 2,328
Contributions by members 420 428
Contributions by employer 2-38: 1,174
Dpousjcvujpot jo sftqfdu pg vogvoefe cfofûut 51 54
Bduvbsjbm )mpttft*0hbjot 1,483 1,472
Vogvoefe cfofûut qbje )62* )65*
Cfofûut qbje )2-22:* )2-147*

_______ _______
Closing fair value of employer assets 50,644 40,901

_______ _______

B ) Scottish Teachers’ Superannuation Scheme (STSS)
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NOTES TO THE FINANCIAL STATEMENTS (continued)
Efûofe cfofûu ovncfst gps uif tdifnf ibwf cffo qspevdfe vtjoh uif gpmmpxjoh bttvnqujpot;

                                                                                2016                               2015
Discount rate                     4/7&  4/4&

Qfotjpobcmf tbmbsz hspxui/ O0B 4/6& jo uif ûstu zfbs  
boe 5/1& uifsfbgufs

Qsjdf joübujpo )DQJ*    3/3&       3/3&

Uif nbjo efnphsbqijd bttvnqujpo vtfe sfmbuft up uif npsubmjuz bttvnqujpot/ Npsubmjuz jo sfujsfnfou jt bttvnfe up cf jo mjof 
xjui uif Dpoujovpvt Npsubmjuz Jowftujhbujpoòt )DNJ* T2OB ubcmft bt gpmmpxt;

Nbmf nfncfstò npsubmjuz    :9& pg T2OB \ïmjhiuð^ ZpC ubcmft í op bhf sbujoh
Gfnbmf nfncfstò npsubmjuz    ::& pg T2OB \ïmjhiuð^ ZpC ubcmft í sbufe epxo 2 zfbs

Vtf pg uiftf npsubmjuz ubcmft sfbtpobcmz sfüfdut uif bduvbm VTT fyqfsjfodf/ Up bmmpx gps gvsuifs jnqspwfnfout jo npsubmjuz 
sbuft uif DNJ 3125 qspkfdujpot xjui b 2/6& qb mpoh ufsn sbuf xfsf bmtp bepqufe/ Uif dvssfou mjgf fyqfdubodjft po sfujsfnfou 
bu bhf 76 bsf;

2016 2015
Nbmft dvssfoumz bhfe 76 )zfbst* 35/4 35/3

Gfnbmft dvssfoumz bhfe 76 )zfbst* 37/6 37/5

Nbmft dvssfoumz bhfe 56 )zfbst* 37/5 37/4

Gfnbmft dvssfoumz bhfe 56 )zfbst* 39/9 39/8

Existing benefits
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Statement of financial position

Ä111t 1 August 2014 31 July 2015
Consolidated University Consolidated University

Total reserves under SORP 2007 30,389 39,185 42,516 42,516
______ ______ ______ ______
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NOTES TO THE FINANCIAL STATEMENTS (continued)
Consolidated balance sheet
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Notes to Consolidated and University statement of comprehensive income & expenditure statement
2/ Bt pvumjofe jo opuf 2 pg uif Opuft up uif dpotpmjebufe boe Vojwfstjuz cbmbodf tiffu usbotjujpo- uif sfwjtjpot up vtfgvm 

economic lives of elements of the main campus and student accommodation buildings has resulted in the application of 
bo jodsfbtfe efqsfdjbujpo dibshf/  Hpwfsonfou hsbout qsfwjpvtmz qspwjefe up gvoe dbqjubm xpslt bsf sfmfbtfe jo mjof xjui 
uif efqsfdjbujpo qpmjdz bqqmjfe/ Uijt bekvtunfou sfüfdut uif sfmbufe beejujpobm sfmfbtf sfrvjsfe voefs GST 213/ Ä39:-111 
jt tipxo voefs TGD jodpnf- boe Ä4-111 jt tipxo voefs puifs jodpnf/

3/ Voefs TPSQ 3118- uif bqqsfdjbujpo pg foepxnfou bttfu jowftunfout pg Ä2:-111 xbt jodmvefe jo uif tubufnfou pg upubm 
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NOTES TO THE FINANCIAL STATEMENTS (continued)
University statement of comprehensive income and expenditure 
Year ended 31 July 2015 

Ä111t Notes TPSQ
2007

TUSHM 
items

Usbotjujpo 
to FRS 102

FRS 102

JODPNF
   Uvjujpo gfft boe fevdbujpo dpousbdut 12,580 . . 12,580
   Scottish Funding Council grants 1 14,885 . 39: 15,174
   Research grants and contracts 2-:13 . . 2-:13
   Puifs jodpnf 1 8,625 . 3 8,628
   Investment income 2 331 )391* . 51
   Epobujpot boe foepxnfout 3 . 263 . 263

______ ______ ______ ______
   Upubm jodpnf 38,323 )28* 3:3 49-6:9

______ ______ ______ ______

FYQFOEJUVSF
   Staff costs 4 33-23: 151 206 22,486
   Puifs pqfsbujoh fyqfotft :-646 . . :-646
   Depreciation 5 2,332 . 2,353 4,685
   Joufsftu boe puifs ûobodf dptut :68 437 5 2-4::

______ ______ ______ ______
   Upubm fyqfoejuvsf 45-:64 588 2,564 38,105

______ ______ ______ ______

Tvsqmvt 0 )efûdju* cfgpsf uby 3,370 )716* )3-383* 5:4

   Ubybujpo . . .
______ ______ ______ ______

Surplus for the year 3,370 )716* )3-383* 5:4

   Bduvbsjbm )mptt*0hbjo jo sftqfdu pg qfotjpo tdifnft 2 . 97: . 97:
_______ _______ _______ _______

Total comprehensive income for the year 3,370 264 (2,272) 1,362
______ ______ ______ ______

Usbotjujpo Opuft bsf efubjmfe po qbhf 53
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NOTES TO THE FINANCIAL STATEMENTS (continued)
22 HARDSHIP AND CHILDCARE FUNDS

2015/16 2014/15
£000 £000

HARDSHIP FUND )voefshsbevbuf boe qptuhsbevbuf*
Cbmbodf bu 2 Bvhvtu . .
Bnpvout sfdfjwfe gspn Tuvefou Bxbset Bhfodz gps Tdpumboe 236 218
Bnpvou wjsfe )up*0gspn Dijmedbsf Gvoe )9* 52

_______ _______
228 270

Disbursed to students )333* )381*
Sfgvoefe up Tuvefou Bxbset Bhfodz gps Tdpumboe )7* .

_______ _______
Balance unspent at 31 July . .

_______ _______
CHILDCARE FUND
Cbmbodf bu 2 Bvhvtu 0 0
Bnpvout sfdfjwfe gspn Tuvefou Bxbset Bhfodz gps Tdpumboe 123 121

_______ _______
123 121

Disbursed to students )238* )83*
Bnpvou wjsfe )up*0gspn Ibsetijq Gvoe 8 )5:*
Benjojtusbujpo dptut )5* .
Sfgvoefe up Tuvefou Bxbset Bhfodz gps Tdpumboe . .

_______ _______
Balance unspent at 31 July . .

_______ _______

Bnpvout sfdfjwfe gspn uif Tuvefou Bxbset Bhfodz gps Tdpumboe bsf bwbjmbcmf tpmfmz gps tuvefout< uif Vojwfstjuz bdut pomz bt qbzjoh 
bhfou/ Uif hsbout boe sfmbufe ejtcvstfnfout bsf uifsfgpsf fydmvefe gspn uif Jodpnf boe Fyqfoejuvsf Bddpvou/



Page 46

Statement of Accounts 2016


